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Taking the legacy of standing
distinct in the field of academic
excellence in legal education,
Army Institute of Law, Mohali,
launched the Centre for
Research in Corporate Law and
Governance (CRCLG) in 2018 to
provide to its scholars, a deep
insight into the contours of
corporate conundrums. 

CRCLG, as a multi-faceted
functional body, looks forward
to conducting workshops, panel
discussions, seminars,
conferences, and guest lectures
by the leading and eminent
scholars from the legal field. It
effectively deals with the
discipline, balances, and
imbalances of corporate law
exhaustively to provide to the
readers a holistic understanding
of the subject and matters
connected and incidental
thereto. 
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INSOLVENCY AND BANKRUPTCY CODE 2016 AND CORPORATE GOVERNANCE

The Insolvency and Bankruptcy Code, 2016
(‘Code’) reconceptualised the framework for
insolvency resolution in India. It provides a
mechanism for the insolvency resolution of
debtors in a time bound manner to enable
maximisation of the value of their assets and
protects them, with a view to endorse
entrepreneurship, availability of credit and
balance the interests of all the stakeholders. 

The Preamble of the Code itself states that it is
“An Act to consolidate and amend the laws
relating to reorganization and insolvency
resolution of corporate persons, partnership
firms and individuals in a time-bound manner…”
To enable this, detailed timelines have been
prescribed in the Code In the 5 years since its
enactment, the Code has largely lived up to this
promise.
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A good regulatory environment is a pre-
requisite foundation for high performing
nations to make their country a best place to
work and live and to protect their environment.
High performing regulators are a key lever to
encourage and promote innovation across the
economy and foster productivity growth,
through timely approval processes, flexible
approaches to new issues and a service focus.
Regulators are generally a class of body
corporates, mostly a product of laws. They have
responsibilities like consumer protection,
development, and regulation similar to those of
Government. They exercise quasi-legislative,
executive, and quasi-judicial powers as
Government does. Yet they are not the
‘GOVERNMENT’. They are, in a sense,
Governments within a Government, imperium
in imperio, carrying out governance on behalf of
Government in a defined framework. 

A company has indeterminate growth by law.
There is, however, a constant risk to its life from
the ‘market’. It loses business to others when it
fails to compete with its peers. Therefore, it is
necessary to rescue a company, with a viable
business, from premature death, nurse and
bring it back to normal life, while also aiming for
higher growth by stimulating competition and
innovation and eliminating anti-competitive
conduct at marketplace. Considering the above
mention pre-requisites, the government of India
implemented the IBC 2016.

The Insolvency and Bankruptcy were
implemented with a view to consolidate the
laws relating to reorganisation and insolvency
resolution of corporate persons, partnership
firms and individuals. The first objective of the
code is rescuing a company in distress, the
second order objective is maximising value of
the company’s assets and the third objective is
balancing the interests of the stakeholders. 

- AJIT RANADIVE
  2nd YEAR

 “It is not the strongest of the species that
survives, nor the most intelligent, but the
one most responsive to change.”
CHARLES DARWIN

PRESENT LEGAL FRAMEWORK UNDER THE
CODE

The Code was finally ratified in 2016 following
years of recommendations suggesting
developments to the previous insolvency regime
in the late 90s. The scheme of the Code marked a
sea change from the previous regime. Since the
implementation of this new regime, the
constitutional validity of various provisions of the
Code was challenged before various High Courts,
and the Supreme Court. One ground on which
the validity of the Code was challenged was that
the process for initiation of the corporate
insolvency resolution process was not consistent
with the principles of natural justice. 

The Court relied on section 424 of the Companies
Act, 2013, to hold that even though the Code is
silent on the right of hearing of the corporate
debtor, “where a statute is silent on the right of
hearing and it does not in express terms, oust the
principles of natural justice, the same can and
should be read into in.” Accordingly, the Court
held that the Adjudicating Authority is obliged to
give reasonable opportunity to be heard to the
corporate debtor.
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In its judgment in Swiss Ribbons Pvt. Ltd. v.
Union of India, the Supreme Court held that the
judiciary should exercise restraint while
examining the constitutional validity of
economic legislation since “in complex
economic matters every decision is necessarily
empiric and it is based on experimentation or
what one may call trial and error method and
therefore, its validity cannot be tested on any
rigid prior considerations or on the application
of any straitjacket formula.” In this view, the
Court upheld the constitutional validity of all the
provisions challenged before it.

ANALYSING THE HEALTH OF CORPORATE
SECTOR BEFORE AND AFTER COVID PANDEMIC

The early days of the ongoing pandemic
witnessed severe lockdowns in the country.
Disrupting businesses and raising alarm about
likely increase in insolvencies and bankruptcy. 

Globally, the corporate sector was under stress
even before the pandemic. The global non-
financial sector corporate debt levels, as a
percentage of global GDP, going into the
present crisis, was 91% at the beginning of 2020,
as compared to 73% in 2007 in the run up to the
GFC. In the Indian context, on the
macroeconomic front, in the run-up to the
pandemic, bank credit to the industrial sector
was slowing down. The outstanding credit of
SCBs to the corporate sector was about 45% of
the total outstanding as of March, 2020. The
health of the corporate sector was showing
signs of stress in general.

The domino effect of the disaster spreading to
multiple sectors was justified and economies
resulted in global output contraction at -3.3% in
2020. India’s real GDP growth rate contracted by
7.3% in FY 2020-21, the first contraction since
1980-81, with activity in the manufacturing and
service sector slowing sharply during this
period. Credit growth decelerated further to 2.5
% in 2020-21. While 2020 saw a contraction in all
output indicators, recent projections by the IMF
have ignited hopes of economic recovery as the
global economy is projected to grow by 6% In
2021 and 4.9% in 2022 by generous government
fiscal support and regulatory forbearance
policies, businesses in India have also shown
suppleness in the face of the COVID-19 crisis.

 

EVOLUTION IN CORPORATE GOVERNANCE
SYSTEM 

In India, the earlier legislations which dealt with
insolvency and bankruptcy of individuals and
corporates were governed by a host of legislation
such as the Companies Act 2013, the Sick
Industrial Companies (Special Provisions) Act
1985, the Recovery of Debt Due to Banks and
Financial Institutions Act, 1993, and SARFAESI.
The former legislations were piecemeal, and they
split and lacked an efficient mechanism. Various
insolvency and recovery procedures led to a
multiplicity of proceedings before several
adjudicating authorities, erosion in the value of
recovery by creditors due to delayed resolutions.
To overcome the problem under the erstwhile
legislations, the government introduced robust
and wide-ranging legislation i.e., The Insolvency
and Bankruptcy Code 2016.

CONCLUSION

In the more than 5 years since its enactment, the
Code has largely lived up to this promise. The
National Company Law Appellate Tribunal, the
National Company Law Tribunals, the High
Courts and the Supreme Court have adjudicated
upon matters under the Code with extraordinary
speed, and have provided certainty on
interpretation of key concepts under it and have
proved its worth. These developments have
completely changed the jurisprudence and
practice of insolvency in the country. The Code
instructs fixed timelines to ensure timely
resolution for corporate debtors, for the benefit
of all stakeholders. Judicial interpretation has, by
and large, promoted this objective by mandating
that various parts of the timeline be adhered to
and mandating that the outer time-limit
provided in section 12 cannot be extended.

https://journals.sagepub.com/doi/full/10.1177/02
56090920953988 accessed on 22 March 2022.
https://thewire.in/business/insolvency-and-
bankruptcy-code-reforms accessed on 25
March 2022.
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A POSITIVE SOCIO-ECONOMIC IMPACT OF THE INSOLVENCY AND BANKRUPTCY
CODE

Recognizing the importance of reforming laws
for improving India's business climate and
credit markets, the Indian government
introduced the Insolvency and Bankruptcy
Code of India (IBC), 2016, a detailed code for
dealing with individual and corporate
insolvency and bankruptcy. In December 2015,
the Lok Sabha passed the Insolvency and
Bankruptcy Code. 
 
The Code establishes a time-bound procedure
for resolving insolvency. When a debtor defaults
on a payment, creditors assume custody over
the debtor's assets and are given 180 days to
resolve the insolvency.

When the production arrangement fails, the
code proposes, the potentially valuable assets
to be released to be checked in other
arrangements, to see how they can be
combined to perform a different role.The IBC is
also expected to settle the issue of NPAs (Non-
Performing Assets) by creating a robust
mechanism for resolution of credit-related
disputes between creditors and corporate
debtors. NPAs have long plagued India's
financial sector, and many of the country's
businesses are struggling under huge debts. 
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The sagas of billionaires starting from rags to
becoming rich are often awe-inspiring for a vast
population. However, India also has witnessed a
lot of riches-to-rags stories. There have been
many billionaires in the country who have now
become bankrupt. 

The meaning, understanding and the treatment
of the term ‘bankruptcy’ has evolved over the
ages. Individuals lived in static economies for
most of human history, especially during the
formation period of both psychological
composition of society and most major religion
systems, resulting in societal and moral
extremism.  Borrowing was a short-term
transfer of funds from a lender to a borrower
with the expectation that the borrower would
repay it. Failure to do so was thus regarded as a
sort of fraud, punishable by harsh penalties.
There was no such thing as a lawful debt
discharge through bankruptcy. Debtors' prisons
were the most common remedy to bankruptcy
in ancient times.  The moral and legal severity of
the punishment, linked with bankruptcy,
reflects social perceptions of the crime's gravity.

There will always be mistakes in a capitalist and
free market. That's the point of the system: to
encourage people to discover new
technological spaces in search of profit as
technology evolves. However, we'll need a quick
way to clean up the messes of the mistakes.
Insolvency resolution in India initially took an
average of 4.3 years.  While seeking to recover
money from defaulting debtors under the
previous insolvency and bankruptcy rules, banks
became trapped in long years of tedious
litigation, which proved to be a disaster.  These
delays resulted from the time it would take for
courts to settle proceedings, as well as
uncertainty created by a lack of clarification
regarding the existing bankruptcy process. 
 Legal experts point out that parallel
proceedings before different forums (courts,
debt recovery tribunals) often led to conflicting
views and caused delays in resolving debt
related issues for lenders.  Also determining
whether to save or liquidate an ailing company
would take years under the previous
bankruptcy law, allowing management to divest
assets from the company.  

 

- NAYEISHA PURI
   2nd YEAR
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Bankruptcy law is not merely economic
legislation; it is also social policy. Individuals who
file for bankruptcy are either relieved of their bills
or have their debts cancelled. This approach
creates a system of legalised post-contractual
opportunism, which is justified in part by the
moral judgement that an honest but unfortunate
debtor should be entitled to a debt discharge.
Debtors who have unmanageable debt
obligations may experience major mental and
other problems, or face harassment by creditors,
including despair and social withdrawal. India
has adopted an approach to treating honest but
unfortunate citizens with sensitivity in the
insolvency process. 

The IBC is a first-of-its-kind in India's individual
insolvencies regime, and it has a significant
impact on a huge population. The debtor-
creditor connection is kept, and the debtor is
given with the essential necessities to live a
dignified life after bankruptcy, giving him a fresh
start. 



THE INSOLVENCY AND BANKRUPTCY CODE 2016-REBIRTH OF INDIA’S INSOLVENCY REGIME: 
 INTERPRETATIONS FOR A SPEEDY RESOLUTION GALORE

A very problematic step considering the
hitherto backdrop of the Act. The aftereffects
are seen now with over a pendency of over 70%
before the NCLAT and NCLT, with these cases
all going over the 180 day suggested time. 
 Section 29 also exempts such small scale
enterprises from submitting a full resolution.
Banks have been able to increase capital and
recover their NPAs (non performing assets)
which as per the date, increased upto 61% for
the financial year 2019-20. 

The Videocon  and Jet  cases and the criticism
arising from thereof, led to the Committee
showing its willingness to implement a
UNCITRAL like model. 

The amendment specified first a minimum
yardstick of 1Cr rupees to initiate these Pre-
packaged proceedings. The PIRP and the body
practising it will not be uniform across the ends.
It will not necessarily entail involvement of
court or any other adversarial proceeding and
will have a proposed maximum period of 120
days with 90 days to stakeholders for the plan
to be submitted. 

This move would also allow for corporate
debtors to balance their liabilities and
restructure with dual consensus and ease.  Also,
it would be interesting to speculate and
observe how benches specifically dedicated by
NCLT to deal with PIRP matters and other
bodies other than smaller MSMEs and
organisations are brought under this range by
the IBC. 

The biggest challenge will be, one to ensure
that the corporate debtors are given an
additional green to raise their capital or borrow
debt without worrying about the risks thereof
collapsing, secondly it is very difficult to see the
narrow timeline of 90 days for the creditors to
come up with a plan for the resolution without
any former intimation on the broader contours 

Its crystal clear that the IBC 2016 before the
2021 Amendment, at the cost of deprecation
lagged massively behind in terms of the speedy
recovery and resolution. 
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The Insolvency And Bankruptcy Code and its
journey both before and after the 2019
amendment hasn’t been without its fair share of
criticisms. Before 2019, the provisions (largely
Section 12) of the Code were all but in favour of
speedy proceedings by suggesting a time
period of 180 (and 90 days) for the full
insolvency process to occur. This juxtaposing
when the management of time was an
important end goal of the IBC  as it is important
to the very core of proceedings with the low
ratio of closed cases to those recovered
successfully . 

This was catered to in by the 2019 provisions
wherein Section 12(3) was amended with
insertion of provisos. The overarching objective
was to solve the loophole present within Section
12 with respect to the time period. For this, a
period totalled for 330 days was brought by the
proviso. This 330 day period unlike the previous
one was inclusive of any legal proceeding and
any increase in time period of the CIPR of
corporate debtor which might have been
granted by the adjudicator. 

This however again was an issue of contention
for the compulsory liquidation amounts to a
figurine death of the debtor , to which the court
in Essar Steel  case allowed for a rare extension
to the 330 day period on discretion of the
adjudicating body. The level of scrutiny or the
factors to be considered to be considered for
the same have been left rather unclear . 

Another vocal issue has been the lower limit to
trigger the insolvency proceedings, which were
before the Covid Ordinance at a mere one lakh
Indian rupees.  There exist other lacunae within
too, with a newer view suggesting that smaller
companies are being bought over by bigger
ones.  

Section 10A up till this point was a clog which
could lead to the entire machine’s default like a
pack of domino too. Read along with section
66(3) attempted to be inserted by the Covid
ordinance, and thereby holding the creditors a
no foot to initiate any proceeding against any
debtor for a period at least 6 months during the
pandemic (2020)

 

- RANJUL MALIK
   2nd YEAR
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With the 2021 amendment and not just bringing
in the PIRP, but prioritising it over the
conventional long method, by now definitely
seems a step in the right direction. 

Will whether or not the government decide to
ensure that the Adjudicating Authorities are
equipped to handle and dispose PIRP
applications keeping in view the massive
pendency of CIRP already and whether this will
be solved by introducing special benches within
the tribunal. 

The delay in the rather ambitious period of 90
days can also arise by the means of multiplicity
in the information so produced. Incentives could
range anything from making the process
digitised and easy to access, significantly
reduces costs, bringing ahead benefits etc. But
a fine line needs to be sought for making the
process over complicated would make the
process all but incentivised. 
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IBC & REFORMING THE CORPORATE GOVERNANCE SYSTEM

Time limit for resolution process is 120 days,
leaving stakeholders with just 90 days to
present a resolution plan before NCLT.
Any resolution plan providing less than full
recovery of dues to be “Swiss Challenged”,
which means any 3rd party can propose an
improved resolution plan for the distressed
company. Original applicant would have to
either match or forfeit the investment if the
improved plan is accepted.
Before a resolution plan is submitted before
NCLT, it requires approval of at least 66% of
financial creditors. Further, before accepting
CIRP, NCLTs must either accept or reject
PPIRP. 

In CIRP, either debtors himself or creditors
can initiate the process. But under PPIRP,
only debtors can initiate the process.
Minimum default threshold under CIRP is
Rupees 1 Crore, whereas it is Rupees 10 Lakh
under PPIRP. 
Time limit of completion of resolution
process under CIRP is 330 days, whereas it is
120 days under PPIRP.

The 2019 amendment attempted to make the
provisions more versatile in order to benefit the
creditors as well as honest borrowers.
Then, after the commencement of the covid-19
pandemic which disrupted supply chains and
harmed various industries and businesses, the
Government sought a reform in the insolvency
process of the MSMEs. 

Considering the fact that MSMEs is a powerful
source of employment generation and
contributor in the GDP, the Government
brought another amendment bill in 2021. Like
the CIRP, the bill proposed Pre-Package
Insolvency Resolution Process (PPIRP) which
confines itself to MSMEs. The PPIRP is an
experimented process in UK and other
European countries and, through the 2021 bill, it
introduces the following features for MSMEs:

PPIRP is designed to give MSMEs a chance to
restructure their liabilities and start over free
slate instead of open public bidding process or
liquidating assets. 

There lies differences in CIRP & PPIRP such as:
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The IBC, 2016 is a major initiative towards
reforming the corporate governance. It was
introduced in order to streamline the process of
resolutions under insolvency and bankruptcy
matters, which were earlier dealt with
insufficient and scattered laws. The code
provides for the Corporate Insolvency
Resolution Process (CIRP), initiated by either the
creditors or debtors under Section 7 or 9 or 10,
which is conducted under the purview of the
National Company Law Tribunal. Under this
process, the resolution professionals set up
committees in order to find the best way to
retrieve the money of the creditors either
through liquidation of assets or through revival
of companies, etc. 

Since its inception in 2016, the IBC have
undergone significant changes in order to clot
the loopholes and to strengthen the process of
resolution. For instance, the IBC (Amendment)
Bill, 2019 was passed by the Parliament which
addressed the loopholes of the code. 

Before the introduction of this amendment, a
time-limit provision of 180 days and further
extension of 90 days on approval of NCLT was
provided for the resolution process. Some
debtor companies dragged the process through
litigation which was the main purpose of the
Code to avoid. They misused legal process and
filed appeals in NCLAT or the Supreme Court. In
Essar Steels Case (2019), they challenged the
ultra-vires of the Code in NCLAT, where they
failed and subsequently approached the
Supreme Court. Though this litigation process,
the case had gone up for above 600 days which
caused a great challenge and stress for the
creditors. Now, as per the 2019 amendment, the
resolution process must be completed
mandatorily within 330 days from the
insolvency commencement date, irrespective of
pending litigation and appeals before the Court. 

Also, earlier every resolution plan had to ensure
a minimum distribution of money to operational
creditors which would not be less than what
they would receive if the company was
liquidated. The 2019 amendment modified this
provision in order to mandate the operational
creditors to be paid an amount higher than the
sums recoverable under liquidation. 

 

- AKSHAY RATHORE
   3rd YEAR



ARMY INSTITUTE OF LAW, MOHALI  |   CRCLG NEWSLETTER |  pg 09

In CIRP, the management of the company
during insolvency would be under the
supervision of resolution professionals.
However, under PPIRP, the existing
management retains the control of the
company. 

The deadline of 120 days would be difficult to
meet, practically, when the management of
the company remains with the same people.
Meeting deadline depends wholly upon
implementation. 
The PPIRP requires pre-registration of
MSMEs under the MSMEs Development Act,
2006. As per reports, out of 6.3 Crore MSMEs,
only 79 lakhs are registered. Therefore, a lot
of companies would be out of its sphere. 

Though the PPIRP is beneficial for MSMEs to
bring effective and expedient settlement, there
lies certain challenges:

 



INDIA'S TRYST WITH A CROSS BORDER INSOLVECY REGIME - MAMMOTH
CHALLENGES AND MANAGEABLE SOLUTIONS

There are a lot of issues which needs to be
redressed before adopting the UNCITRAL
model law for India, one of the biggest
challenges related to cross border insolvency
proceedings lies in the determination of center
of main interest (COMI) and establishment.
UNCITRAL Model Law sets out the principle of
center of main interests to decide the
jurisdiction where main proceeding should be
commenced. Interestingly, COMI has not been
provided with a definition in the UNICTRAL
Model Law, Ministry of corporate affairs has in
its draft chapter on cross border insolvency
mentioned that COMI will normally lie in a place
where the registered office of the company is
situated, however in a given case NCLT has
been given the discretion to arrive at an
independent assessment to ascertain COMI for
the corporate debtor.

Another big issue under the model law pertains
to the definition of ‘establishment’ given by the
insolvency law committee. In cases where India
is not the Centre of main interest, it needs to be
analyzed weather the corporate debtor has an
‘establishment’ in India, for recognition of
proceedings as non-main foreign proceedings
in India. 

According to the committee “establishment”
means “any place of operations where the
corporate debtor carries out a non-transitory
economic activity with human means and
assets or services”. 2 Retaining the ‘with human
means and goods’ phrase can lead to the
barring of many e-commerce and internet-
based companies, in addition there is a concept
of public policy which might makes the law
unpredictable and uncertain by offering a
leeway to courts to use it as an excuse to close
matters.
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The present article pertains to the challenges
that India might face in adopting the UNCITRAL
model law on cross border insolvency and rolls
out some modifications required for the
efficacious use of the law, Cross border
insolvency is a concept that helps to treat the
financially burdened debtors where the assets
of these debtors are spread across in more than
one country or the creditors are living in more
than one country, the model law first lays down
the context of the topic by expounding the
concept of cross border insolvency and
elucidates how the law would prove to be
economically viable for the country.

Presently, only section 234 and 235 of the
insolvency and bankruptcy code touches the
subject matter of cross-border insolvency by
allowing the government to enter into
reciprocal agreements with other foreign states.
In a scenario where an insolvent debtor has its
assets located in some foreign jurisdiction, the
authorized court or tribunal can only send a
letter of request to the relevant foreign court or
tribunal and seek cooperation for the said
foreign assets. 

Besides, entering into reciprocal agreements
with all the foreign states is hugely time
consuming, expensive and may not have
uniformity in the terms of the agreement.
Indian court’s recognizes foreign proceedings or
the orders passed by them under the Code of
Civil Procedure, 1908 (CPC). Only the final orders
or awards passed by such courts are recognized.
Insolvency orders, orders pertaining to
reorganization processes, administration and
interim orders are not recognized for the
purpose of execution in India. 

Thus, the current legal framework is limited in
its scope and must be replaced by a
comprehensive law recognizing the imporatnce
to fill the gaps in our legal system, the Eradi, N.L.
Mitra Committee reports of 2000 and 2001
respectively along with the IBC joint committee
report in 2015 recommended the adoption of
the UNCITRAL model law on cross border
insolvency but this did not materialize.

 

- NISHANT SHARMA
   5th YEAR



ARMY INSTITUTE OF LAW, MOHALI  |   CRCLG NEWSLETTER |  pg 11

The model law is based on cooperation among
states India must adopt the judicial insolvency
network (JIN) guidelines for better
implementation of the model law. The key aim
of the Guidelines is to encourage
communication and co-operation between
courts overseeing parallel insolvency
proceedings with a view to improving efficiency
and reducing cost for all proceedings
concerned. The Guidelines are intended to
address this by establishing key areas where
courts may seek to co-operate in parallel
proceedings and to ensure that all stakeholders’
interests are respected.

By enacting the model law, the Indian
insolvency framework will gain global
acceptance and recognition as businesses
would become more transnational. Model Law
reassures foreign investors interests in India, as
factors such as instability and unpredictability of
the law are done away with and as a result,
foreign investment will increase as the law
provides for stability and uniformity.

 



EVENTS BY CRCLG
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“AZAADI KA AMRIT MAHOTSAV" WAS CELEBRATED IN
COLLABORATION WITH THE OFFICE OF CONTROLLER

GENERAL OF PATENTS, DESIGNS AND TRADEMARKS, BY
CONDUCTING AN AWARENESS PROGRAMME ON

INTELLECTUAL PROPERTY RIGHTS ON  JAN 11TH, 2022.

MR. MAHENDRA SONI,  FACULTY NLU BHOPAL, SHARED
HIS VIEWS ON THE TOPIC "THIRD PARTY INSURANCE &

HEALTH INSURANCE ON SEPTEMBER 25,  2021.  

WEBINAR ON INSURANCE LAW

CELEBRATION ON AZADI KA AMRIT MAHOTSAV
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2ND ESSAY WRITING COMPETITION ON THE THEME "INDIA'S
INSOLVENCY AND BANKRUPTCY CODE: REFORMING THE CORPORATE
GOVERNANCE SYSTEM" WAS CONDUCTED. NISHANT SHARMA OF THE
5TH YEAR WON THE SAID COMPETITION.

2ND ESSAY WRITING COMPETITION  2022

EVENTS BY CRCLG

MEET THE TEAM

CHIEF ADVISOR
DR. TEJINDER KAUR, PRINCIPAL, AIL

FACULTY COORDINATOR
DR. PUJA JAISWAL, ASST. PROFESSOR OF LAW

STUDENT MEMBERS

CONVENOR
MARVIE MAGOTRA (5TH YEAR)

CONVENOR
NISHANT SHARMA (5TH YEAR)

CO-CONVENOR
MOROMI MUDGAL (4TH YEAR)

CO-CONVENOR
RITUPARNA RAY (4TH YEAR)

CO-CONVENOR
SRISHTI JHA (3RD YEAR)

DESIGNER & EDITOR : MOROMI MUDGAL
COURTESY: CANVA


